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 HDFC: Public shareholders give nod to raise up to Rs 1.25 lakh crore via NCDs, approval for sale of shares held in HDFC
Life Insurance an HDFC Ergo General Insurance (pursuant to RBI guidelines/approval).

 Jet Airways said that pursuant to NCLT Order, and in exercise of its buyout option, the company has made payment of
$13 million to the lessors of the six aircrafts.

 UltraTech Cement has completed the divestment process of Shandong Binani Rongan Cement upon receipt of all
regulatory approvals.

 Dixon Tech: Government of India puts import of TV sets in restricted list. Importers will have to approach DGFT to apply
for licence before importing TV sets.

 Indian Overseas Bank: Board approved issuing equity share to a maximum extent of 500 crore equity shores by way of
public offer, rights issue and also approved to raise tier II capital up to Rs 1,500 crore.

Markets fell amid mixed global cues and the expiry of July
series derivative contracts

 Banks and financials paced the declines on worries about a further
deterioration in their asset quality.

 BPCL slumped as much as 7.9% as the government extended a
deadline for bidding for the privatization of the oil refiner by two
months.

Global & Asian market overview
 European stocks ended sharply lower as stocks plunged due to a

heavy sell-off as worries about the impact of the coronavirus
pandemic mounted after data showed a sharp contraction in U.S.
GDP, and on the Federal Reserve's weak outlook for the economy.

 Asian stocks ended mixed on Thursday as the relentless surge
in coronavirus cases around the world offset investor optimism
over the Federal Reserve's dovish policy statement.

 US stocks After falling sharply early in the session, stocks showed a
significant rebound over the course of the trading day on
Thursday. The major averages climbed well off their worst levels of
the day, with the tech-heavy Nasdaq bouncing into positive
territory.

Industry Buzz
 Lakshmi Vilas Bank has extended the exclusivity period for the

proposed amalgamation of Clix Capital Service and Clix Finance
into the bank till Sept. 15, due to delay in the mutual due diligence
and preparation of documents for regulatory requirements due to
Covid-19 situation and travel restrictions.

Indices Close Previous Chg.%

Sensex Index 37,736.1 38,071.1 -0.9%

Nifty Index 11,102.2 11,202.9 -0.9%

NSEBANK INDEX 21,646.9 22,076.6 -2.0%

NSEAUTO INDEX 7,287.9 7,330.3 -0.6%

NSEIT INDEX 18,003.6 17,880.5 0.7%

Market depth Advance Decline T/O(bn)

NSE 673 1,213 643

BSE 1,023 1,631 37

Indices Close Previous Chg.%

DJIA 26,313.7 26,539.6 -0.85%

NASDAQ 10,587.8 10,542.9 0.43%

S&P 500 3,246.2 3,258.4 -0.38%

DAX 12,379.7 12,822.3 -3.45%

CAC 40 4,852.9 4,958.7 -2.13%

FTSE 100 5,990.0 6,131.5 -2.31%

HANG SENG 24,710.6 24,883.1 -0.69%

SSE INDEX 3,286.8 3,294.6 -0.23%

NIKKIE 225 22,096.6 22,397.1 -1.09%

Nifty Gaine₹ Chg.% Nifty Lose₹ Chg.%

DRREDDY 4.6 BPCL -7.9

SUNPHARMA 3.7 INDUSINDBK -5.4

WIPRO 2.5 IOC -4.0

VEDL 1.8 HDFC -3.9

MARUTI 1.2 AXISBANK -3.2

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 68.6 63.2 5.4

STOCK FUT 247.9 244.0 4.0
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 Tata Power: Shareholders give nod to issuance of equity shares to promoter Tata Sons on a preferential basis.
 REC said that it is reviewing power contracts to comply with import curbs and stated in an email that a Chinese firm has

been removed from J&K smart meter contract.
 Wipro awarded multi-year contract by U.K.-based Metro Bank for IT solutions.
 Kesoram Industries: Board approved raising Rs 2,000 crore via debt and equity.
 Future Supply Chain Solutions: Care Ratings has downgraded long-term banking facilities, NCDs and long term loans to

CARE BB+ from CARE A-, due to weakening of business and financial risk profile on account of extended lockdown due to
Covid-19. Credit watch changed from negative implications to developing implications.

 CSB Bank reduced MCLR by 30-40 basis points across various tenors with effect from Aug.1. One month MCLR at 7.9%
and six month MCLR at 8.6%.

Earnings update-
 Reliance Industries Q1 (Consolidated; YoY) Revenue down 43.8% at Rs 88,253 crore (Est Rs 1,03,988 crore) Net profit up

31 % at Rs 13,233 crore (Est Rs 7,755 crore) Ebidta down 20.8% at Rs 16,875 crore (Est Rs 18,178 crore) Margins at 19.1%
versus 13.6 % (Est 17.5 %) GRM at $6.3/bbl versus $8.1/bbl (Est $6.46/bbl).

 Reliance Jio Q1 (Standalone; QoQ) Revenue up 11.6% at Rs 16,557 crore (Est Rs 15,859 crore) Net profit up 8.1% at Rs
2,520 crore (Est Rs 2,589 crore) Ebidta up 13.4% at Rs 7,005 crore (Est Rs 6,813 crore) Margins at 42.3% versus 41.6% (Est
43%) ARPU at Rs 140.3 versus Rs 130.6 (Est Rs 135.5).

 Torrent Pharma Q1 (Consolidated,YoY) Revenue up 1.68% at Rs 2,056 crore (Est Rs 1,932 crore) Net profit up 48.6% at Rs
321 crore (Est Rs 247 crore) Ebitda up 22.2% at Rs 661 crore (Est Rs 538 crore) Margins at 32.1% versus 26.8%.

 Lakshmi Vilas Bank Q1 (Standalone, YoY) Net interest income down 27% at Rs 90 crore Net loss at Rs 112.3 crore versus
Net loss of Rs 237.25 crore Provisions at Rs 72.6 crore versus Rs 154.6 crore GNPA: 25.4% versus 25.39% QoQ NNPA:
9.64% versus 10.04% QoQ Total Covid-19 related provisions is Rs 20.26 crore, of which Rs 10.25 crore was provided
current quarter.

Results Today-
 State Bank of India, Tata Motors, Sun Pharmaceutical Industries, Indian Oil Corporation, UPL, 63 moons technologies,

Aarey Drugs, BF Utilities, Binani Industries, Birla Tyres, Deepak Fertilisers, Future Lifestyle Fashions, Future Supply Chain
Solutions, Godrej Agrovet, Jagran Prakashan, JSW Energy, Just Dial, Dr Lal PathLabs, McLeod Russel, MEP Infrastructure
Developers, Mahindra Holidays & Resorts, Motilal Oswal Financial Services, Nelco, NIIT, Reliance Communications,
Reliance Capital, Reliance Home Finance, RPG Life Sciences, Tata Chemicals, Tata Metaliks, Thyrocare Technologies, UCO
Bank, Ujjivan Small Finance Bank, Vakrangee, VA Tech Wabag.

Indian Macro
 Commerce and Industry Minister Piyush Goyal on Thursday said he will soon do a soft launch of land bank that is

available with some of the states for industry, and nearly 5,00,000 hectares of area have been identified. He also said
that the ministry is trying to create a land bank portal through which a person sitting anywhere in the world can look at
land plots, which is available in all over the country, by using google earth map.

 The World Trade Organisation has set up two new dispute panels against India on July 29, accepting requests made by
Taiwan and Japan. The separate panels come after India refused a request from the WTO to combine all grievances to be
addressed by a single panel. This the third such panel after the organisation accepted request from the European Union



on the same issue. All three allege that tariffs imposed by India on imported information and communications
technology (ICT) products, infringe on WTO norms.

 As part of its effort to improve connectivity, Beijing-based multilateral funding agency AIIB is looking to provide loans
worth $3 billion for various large infrastructure projects, including Delhi and Meerut Rapid Rail, Mumbai Metro Rail and
Chennai Peripheral Ring Road project, over the next 12 months. India is the largest borrower, which accounts for 25% of
the total lending by Asian Infrastructure Investment Bank (AIIB) so far.

 The government has imposed safeguard duty on solar cells for one more year till July 2021 to protect domestic
manufacturers and discourage cheap imports from countries like China. The move followed recommendation by the
commerce ministry's investigation arm Directorate General of Trade Remedies (DGTR) for continued imposition of the
duty for one more year.

Global Macro
 The Official NBS Non-Manufacturing PMI edged down to 54.2 in July 2020 from 54.4 in the prior month. Still, this marked

the fifth consecutive month of growth in the service sector.

 The Official NBS Manufacturing PMI in China unexpectedly rose to 51.1 in July 2020 from 50.9 in the previous month and
beating market estimates of 50.7. This was the fifth straight month of increase in factory activity and the strongest since
March, as the economy continues to recover after the government lifted strict COVID-19 lockdowns and ramped up
investment.

 The US economy shrank by an annualized 32.9% in the second quarter of 2020, compared to forecasts of a 34.1% plunge,
the advance estimate showed. It is the biggest contraction ever, pushing the economy into a recession as the coronavirus
pandemic forced many businesses including restaurants, cafes, stores and factories to close and people to stay at home,
hurting consumer and business spending. Decreases were seen in personal consumption, exports, private inventory
investment, nonresidential fixed investment, residential fixed investment, and state and local government spending
while federal government spending jumped.

 The number of Americans filling for unemployment benefits rose 1.43 million in the week ended July 25th, lifting the
total reported since March 21st to 54.1 million and compared to market expectations of 1.45 million. It was also the
second consecutive week that claims have increased at a faster pace as a resurgence in new COVID-19 cases forced
several states to scale back or pause the reopening of their economies.

 Consumer prices in Germany are seen decreasing 0.1% from a year earlier in July 2020, the first month of deflation since
April 2016 and compared to market expectations of a 0.2% rise. Goods prices should fall 1.4% (vs 0.2% in June) led by a
decline in energy cost (-6.7% vs -6.2%) and a slowdown in food inflation (1.2% vs 4.4%). At the same time, services prices
are set to increase at a slower pace (1.2% vs 1.4%). On a monthly basis, consumer prices are expected to drop 0.5%, the
most since January and compared to forecasts of a 0.2% fall.



S1 S2 PIVOT R1 R2

ADANIPORTS 306 302 314 318 326
ASIANPAINT 1720 1699 1749 1770 1799
AXISBANK 416 410 431 438 452
BAJAJ-AUTO 3000 2974 3065 3090 3155
BAJAJFINSV 6055 5977 6238 6316 6499
BAJFINANCE 3161 3123 3242 3279 3361
BHARTIARTL 532 519 556 569 593
BPCL 406 399 423 430 447
BRITANNIA 3769 3738 3822 3853 3906
CIPLA 678 670 688 696 706
COALINDIA 127 126 129 130 133
DRREDDY 4390 4255 4475 4610 4695
EICHERMOT 20823 20580 21274 21516 21968
GAIL 95 94 97 98 101
GRASIM 590 584 608 614 632
HCLTECH 686 679 699 706 719
HDFC 1757 1732 1829 1853 1925
HDFCBANK 1032 1021 1058 1069 1095
HEROMOTOCO 2661 2623 2725 2763 2827
HINDALCO 158 156 162 164 168
HINDUNILVR 2170 2156 2204 2218 2252
ICICIBANK 338 332 346 353 361
INDUSINDBK 506 495 526 536 556
INFRATEL 188 186 194 197 202
INFY 955 950 964 969 978
IOC 86 85 89 91 94
ITC 191 189 194 196 200
JSWSTEEL 210 207 216 218 225
KOTAKBANK 1354 1341 1390 1403 1438
LT 897 886 915 925 943
M&M 590 584 602 608 621
MARUTI 6148 6047 6271 6372 6495
NESTLEIND 16380 16255 16576 16700 16897
NTPC 85 84 87 88 90
ONGC 76 75 78 79 81
POWERGRID 173 171 178 181 186
RELIANCE 2068 2036 2104 2136 2172
SBIN 183 181 188 191 196
SHREECEM 21018 20796 21521 21743 22246
SUNPHARMA 498 480 506 524 532
TATAMOTORS 101 100 104 105 108
TATASTEEL 360 355 369 373 382
TCS 2238 2212 2298 2324 2384
TECHM 664 658 676 682 694
TITAN 1031 1027 1044 1049 1062
ULTRACEMCO 4097 4067 4159 4189 4250
UPL 458 455 465 468 475
VEDL 110 107 112 114 116
WIPRO 281 277 284 287 290
ZEEL 136 134 141 144 148

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the fi₹ t 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect you₹ elf if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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